
Previous: 7,977.1 PSEi change: 0.61%

High: 8,216.9 Best: FGEN +4.64%

Low: 8,025.9 2nd best: ICT +4.21%

Close: 8,025.9 2nd worst: AEV -2.77%

Val. traded (mn): 3,873.6 Worst: ALI -3.19%

Tenor Change Yield Tenor Change Yield

3 months +0.0080 3.1620 5 years +0.0160 4.2260

6 months -0.0060 3.2920 7 years +0.0300 4.4390

1 year +0.0050 3.5750 10 years +0.0390 4.6560

2 years -0.0080 3.8590 20 years +0.0040 5.0340

3 years -0.0030 3.9740 30 years +0.0030 5.0350

4 years +0.0060 4.0980

Previous Close Previous Close

PHP/USD 50.410 50.610 EUR/USD 1.1122 1.1122

Tenor Change Yield Tenor Change Yield

3 months +0.0050 1.5410 5 years -0.0329 1.6311

6 months -0.0103 1.5547 10 years -0.0301 1.8283

2 years -0.0159 1.6086 30 years -0.0228 2.3156

Philippine peso

November 7, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and the peso dropped on setbacks on the US and China postponed trade agreement to December. Meanwhile, local yields went up as investors

engaged in profit-taking.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities remained stable as strong performance from HP and CVS offset losses from delays in the US-China trade talks. Asian stocks and US Treasury yields

declined amid trade uncertainties between the United Staes and China. Meanwhile, European equities rose as recent data showed growth in euro zone business

activity.  Lastly, the US dollar weakened as weak economic data showed a slump in US nonfarm worker production.

 Local fixed income yields rose amid profit-taking as yields had moved lower 
during the past three trading days on low inflation and increased liquidity from the 
reserve requirement ratio cut. Overall, yields rose 0.85 bps DoD, led by the long-
end which rose 1.53 bps DoD. Similarly, the belly rose by 1.23 bps DoD while the 
short end fell 0.02 bps. 

 Local equities fell along with other regional markets amid setbacks in US-China 
trade negotiations. Mixed local third quarter corporate earnings results and global 
economic data also weighed on the index. The PSEi closed at 8,025.88 (-2.32% 
DoD).  

 The Investment Coordination Committee-Cabinet Committee (ICC-CabCom) 
and the Cabinet-Level Committee on Infrastructure (InfraCom) expanded the 
government's flagship infrastructure program. The list of projects expanded to 
100, as opposed to the previous 75. The new list also increases the amount of 
public private partnerships (PPP), from only eight PPPs to 26. 

 SM Investments Corporation (PSE Ticker: SM) posted a 26% expansion in 
consolidated net income to Php33.1 billion for the first nine months of the year (vs 
Php26.2 billion during the same period in 2018). The company attributed its 
growth to its banking and property businesses.  
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 US equities remained stable as gains from HP and CVS offset any potential losses 
from the delay in the US-China trade talks. The DJIA closed at 27,492.56 (0.00% 
DoD) and the S&P 500 ended at 3,076.78 (+0.07% DoD).  

 Asian stocks declined as investors had mixed sentiment over the US-China trade 
talks. President Xi Jinping called on President Trump to remove tariffs on about 
$125 billion worth of Chinese goods that was imposed in September. The MSCI 
APxJ closed at 534.69 (-0.14% DoD). 

 European equities edged higher as investors chose to wait for US-China trade 
developments and corporate earnings reports. Newly released data also boosted 
the index, showing that Euro zone business activity rose 0.5% MoM, a better than 
expected rate of expansion. The MSCI Europe closed at 136.33 (+0.21% DoD) 

 US Treasury yields fell amid the delay in the signing of a preliminary trade 
agreement between the US and China due to geopolitical issues in Chile. On 
average, yields closed at 1.5547% (-1.78bps DoD), with the 10Y at 1.8283 (-3.01 
bps DoD) and the 2Y at 1.6086 (-1.59 bps DoD). 

 The US Dollar went down as recent economic data showed decline in US nonfarm 
worker productivity, the first decline since 4Q2015. The DXY index closed at 
97.9520 (-0.03% DoD). 

 

 The Philippine Peso weakened against the dollar as the United States and 
China hit a speed bump on a possible trade deal. The USD/PHP pair closed at 
50.610 (+0.40% DoD). 


